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ANNOUNCEMENT OF THE EXTRAORDINARY GENERAL
MEETING OF XACBANK JSC SHAREHOLDERS

The Board of Directors of XacBank JSC has announced the extraordinary general meeting of the shareholders
(the “EGM") through online ballot voting by its Resolution No. R-2025-28 dated 27 June 2025 pursuant to
Article 73.1 of the Company Law.

XacBank Official Address: XacBank HQ Bldg, Prime Minister Amar's Street, Sukhbaatar District,
Ulaanbaatar-14200, Post Branch 20A, PO Box-72, Mongolia.

Delivery Date of Ballot Template to Shareholders: 07 July 2025 through delivery to brokerage companies,
and disclosure by XacMeeting App and the XacBank website.

Period for Receipt of Online Ballot Votes: Between 25 July 2025 and 26 August 2025.

Record Date of Shareholders: The record date for shareholders eligible to participate in the EGM is set on 21
July 2025.

EGM Agenda:
1. Amendments to XacBank JSC Charter: Alignment of the Mongolian version with the English version.

2. An Amendment to XacBank JSC Charter: Designating the Mongolian version as the prevailing version
if any language discrepancies arise.

Starting from 07 July 2025, shareholders may review the pre-reading materials through the Bank's website
(Wwww.xacbank.mn), or on the XacMeeting application, an application dedicated to organizing XacBank
shareholders’ meeting. Shareholders are invited to submit their votes electronically via XacMeeting
application within the specified period.

Contact details:
Phone: +(976)-8508-1888
E-mail: investor-relations@xacbank.mn

Working hours: between 10:00 and 17:00 on working days

02 July 2025
EGM ORGANIZING COMMITTEE



THE BOARD RESOLUTION ANNOUNCING THE EGM THROUGH
ONLINE BALLOT VOTING

BOARD OF DIRECTORS XACBANK

RESOLUTION

Date: 27 June 2025 No. R-2025-28 Ulaanbaatar

Announcement of the Extraordinary General Mesting
of the Shareholders of XacBank Organized through Online Ballot Voting

Based on Article 73.1 of the Company Law, Article 2.2 of the Procedure for Delivering the

Announcement of Shareholders’ Meetings of Joint-Stock Companies approved by Financial
Regulatory Commission (the “FRC”) by its Resolution No.377 dated 14 December 2018, and
pursuant to decisions made at its extraordinary meeting held on 27 June 2025, the Board of
Directors (the “Board”) of XacBank JSC (the “Bank”) hereby adopts the following resolutions:

IT IS NOTED THAT:

1.

WHEREAS, the Board has submitted to the shareholders the amendments to the Bank
Charter by its Resolution No. R-2025-27 dated 27 June 2025; and

WHEREAS, the Board considers it appropriate to organize the extraordinary shareholders’
meeting through online ballot voting, with the purpose of approving the amendments to the
Bank Charter.

NOW THEREFORE BE IT RESOLVED THAT:

1

The Extraordinary General Meeting of Shareholders of the Bank (“EGM”) shall be organized
and held through online ballot voting during the period from 25 July 2025 to 26 August 2025.

2. The Chief Auditor of the Bank, Undarmaa Enkhbayar, is hereby appointed as the Chair of the
Organizing Committee. The Chief Executive Officer, Tsevegjav Gumenjav, shall appoint the
members of the Organizing Committee pursuant to applicable internal rules and policies.

3. The Board Secretariat is hereby directed to submit the notice of the EGM to the FRC and the
Mongolian Stock Exchange (the “MSE”) by 30 June 2025.

4. The Organizing Committee is hereby directed to publish the notice of the EGM on the website
of MSE, daily newspapers, the Bank’s official website (www.xacbank.mn), official social
media addresses, and other media outlets by 02 July 2025, and to re-publish the notice in
the same form as the original 15 days following the initial publication.

5. The record date for registering shareholders eligible to participate in the EGM through online
ballot voting shall be set on 21 July 2025.

XacBank HQ Building, Enquiry: +(976)-1800-1888

Prime Minister Amar's Street, Telephone: +(976)-7577-1888

Post branch No.20A, P.O.Box-72, Web: www.xacbank.mn
Ulaanbaatar-14200, Mongolia. E-mail: info@xacbank.mn



. The Organizing Committee is hereby directed to deliver the agenda of the EGM, draft
resolutions, ballot, and any other related documents to the securities broker and dealer
companies by 07 July 2025.

. The agenda of the EGM as Annex 1, the list of documents pertaining to the agenda of the
EGM as Annex 2, the composition of the Tabulating Committee as Annex 3, and the ballot
of the EGM as Annex 4, are hereby approved.

. The Organizing Committee is hereby directed to ensure access for shareholders to review
the documents pertaining to the agenda of the EGM on the XacMeeting application, an
application dedicated to organizing XacBank shareholders’ meeting.

. The Board Secretariat is hereby directed to submit the resolutions adopted from the EGM
through online ballot voting and other relevant documents to the MSE and FRC within the
time specified in the Company Law, Law on Securities Market, and other relevant regulations.

L &Sl SANJAY GUPTA

N.MUNKHTSELMEG

CHAIRMAN OF TH
BOARD OF DIRECT!

GENERAL COUNSEL;.”
CORPORATE SECREI




DECISION ITEMS:

Amendments to XacBank JSC Charter: Alignment of the Mongolian version with the English version;

An Amendment to XacBank JSC Charter: Designating the Mongolian version as the prevailing version if
any language discrepancies arise.



Amendments to XacBank JSC Charter

Clause 13.7 of the Bank Charter stipulates that “This Charter is made in both English and Mongolian languages
with same effect and force. The English version shall prevail in any discrepancies in the two versions”.

At the suggestion of the Financial Regulatory Commission (the “FRC"), the Board of Directors (the “Board”)
resolved to submit this clause for discussion and decision at the shareholders’ meeting on whether it should
be amended. The Board further resolved that this proposal would only be put forward once an independent
external counsel verifies the absence of substantial discrepancies between the Mongolian and English
versions of the Bank Charter.

In accordance with the aforementioned decision, the executive management engaged an independent
external legal counsel - separate from the legal firm that translated the Mongolian Charter - to review the
discrepancies between the English and Mongolian versions. The independent external legal counsel provided
their confirmation, suggesting certain modifications be made to the Mongolian version.

Subsequently, upon review of both the original translation and the secondary review, the Board hereby
recommends amendments to the Bank Charter to: i) align the Mongolian version with the English version,
and ii) designate the Mongolian version as the prevailing version if any language discrepancies arise,
as recommended by the executive management by its Resolution No. R-2025-27 dated 27 June 2025, for
submission to the Shareholders.



Amendments to the Bank Charter: Alignment of the Mongolian version with the English version
(Amendments to the Mongolian version)

Current English Formulation Current Mongolian Formulation Amended Mongolian Formulation Comments

1.5.25 | 1.5.25 "Super Majority" shall mean no less | 1525 "OuinaHx onoHX” XK TyxalH | 1525 "OuinaHx  onoHx” K TyxalH | The external legal counsel suggested
than 6©66.67 (sixty six and sixty seven | xaparnax GOy aryynraac xaMaapaH caHan, | XxaparfaX Oyl aryynraac xamMaapaH caHan, | revising for accuracy. The management
hundredths) percent of the total number | caHanbiH 2pX, XyBbL@a 3CXy/l XyBbllaa | caHanblH 3pX, XyBblL@a 3CXysl XxyBbll@aa | concurs. A resolution with exactly 66.67 %
of votes, voting rights, shares, or | 233MWUIYANNH HUNUT TOOHbI 66.67 (KapaH | 333MWNTYANNH HUWUT TOOHbI 66.67 (apaH | would be valid under the English, invalid
shareholders where applicable as the | 3ypraa 3yyHbl >apaH [0/100)-00C [O33W | 3ypraa 3yyHbl »apaH [0/100)-0oc goowryh [ under the current Mongolian version.
context may require; XYBWM, A9t XyBUMNT;

1.5.26 | 1.5.26 "Ultra Majority" shall mean no less | 1.526 "YHaMnaxyM onNoHx" raK TyXxalH | 1.526 “YHamMnaxym onoHx” Tk TyxawH | The external legal counsel suggested
than 75 (seventy five) percent of the total | xaparna 6y aryynraac xamMaapaH caHan, | xaparnaX Oyn aryynraac xamaapaH caHan, | revising for accuracy. The management
number of votes, voting rights, shares, or | caHanbiH 32pX, XyBbLl@a 3CXy/1 XyBbllaa | caHanblH 3pX, XyBblLl@aa 3CXys1 XyBbll@aa | concurs. Identical risk as the above at 75%
shareholders where applicable as the | 233MWKUrYaMNH HUWT TOOHbI 75 (ganaH | 233MWKMrYQMNH HUMWT TooHbl 75 (ganaH | threshold.
context may require; TaB)-aac O433LU XyBUN, TaB)-aac 4OOLUTNYIN 39+ XyBUNT,

5482 | 54.8.(2) making false statements to | 54.82 XOpUrnocoH YWA axwunnaraaHbl | 5.4.8.22 XOpWIMocoH yin axwunnaraa 6amx | The external legal counsel suggested
investigators in order to materially impede | xyp33HA BaHkMHO — Xnnrgax XAHanT | 6ON30Wryn  TOXWMONAMbIH  @xkAAaraaHbt | revising for accuracy and inserting
a Bank investigation into allegations of a | wanranTelH  yWA  axunnaraaHg  caag | XypasHa BaHKMHO ~ xuWroasx  XgHanT | translations  of  the  omitted  words
Prohibited Practice; yypyynax; LWanranTbliH YW a)XmnninaraaHg Houton caag | “allegations” and “materially”. The
yupyynax 30puUaroop xaHaH wWanrardy HapT | management concurs with this

XYOa Xyypattst MIO3N3/1 erex; suggestion.

7.7 | 7.7 Subject to clause 7.6 above, the total | 7.7 SHaxyy LypMUMH 7.6-0 3aacHbl garyy | 7.7 DHaxyy LOypMUMH 7.6-0 3aacHbl garyy | The external legal counsel suggested
quantity, par value, interest rate, periods for | HaM» raprax XyBblaa 6o/0H 6ycag YyHST | HAM) raprax XyBblLlaa 6o0noH XyBblaaHf | revising for accuracy, and inserting
interest payments, price and redemption | Laac, XyBblLl@aaH, XepBex YHIT LaacHbl HUNT | xepBex 6ycaf YH3T LiaacHbl, xyBbHaaHa | translation of the omitted phrase “and
price of the additional Shares and other | TOO XaM)K33, HIPNICIH YHI, XYY, XYY TONOX | XopBox—yHIF—HaacHbt HUUT TOO XaMXK33, | convertibility of the securities into the
securities convertible to Shares, and | xyrauaa, YyH3, 3pPryynsH XyOangaxk aax | H3PM3CIH YH3, XyY, XYY Tenex Xyrauaa, yH3, | Shares”. The management concurs with
convertibility of the securities into the | yHunr TY3 TOLOOPXOMIK, XyBbllaa | apryynsH Xydangaxk aBax YH3 6o/10H yH3T | this suggestion.

Shares shall be determined by the BoD for | a3aMwmnrygninH xXypnaap SUSCM3H | LaacHbl  XyBbllaaHO XepBeX HexUenumnr

the final approval and resolution from the | wnnMaBapPNaH3. VHAAF TY3 TOLOOPXOMIK, XyBbLlaa

shareholders' meeting. 33OMLUMIYANNH Xypraap 3U3CN3H
LIMMOBIPNIHD.

8.5 | 85 Except as otherwise provided in the | 85 Xon6orgox xyynb 6onoH [LOypaMa | 85 Xon6orgox xyynb 6onoH  [Oypama | The external legal counsel suggested
Applicable Law or this Charter, decisions of | eepeep 3aacHaac 6ycag ToxMongong | eepeep 3aacHaac 6ycag Toxuongong | inserting translation of the omitted phrase

the shareholders' meeting shall be made
by a Simple Majority vote of shareholders
present in person or by proxy at such
meeting and eligible to vote on the matter.
Each shareholder present in person or by
proxy at the meeting shall have one vote
for each Share of which he/she is the
holder.

XyBbLl@aa 333MLWUIMYANNH XyPblH LUMNAB3P
Hb TyxalH Xxypang 6ueunsH  6onoH
UTI3MYKNIMOCIH Teneeneryesp oamxyynaH
OPOSLICOH XyBbLl@a 333MWNIYONINH
EpOUMH  ONOHXUMMH  caHanaap  XY4YuH
Terengep 60nHO. XyBbllaa 333MLWMNTYANMH
xypang 6ueunsH 60M0H UTFIMMKI3MOCIH
Teneeneryeep  OamxyynaH OPOLIOXK
6aliraa XyBbllaa 333MLUIWIY TyCc 6Yyp Hb
©OPUINH 333MLLIMXK By XyBbliaa Har 6ypa
H3I CaHasblH 3PX 343/TH2.

XyBbLl@a 333MLWUTHYANNH XYPAblH LUWMABIP
Hb TyxalH xypang 6uednsH  6GONoH
UTFIMXKNIBTACIH Teneeneryesp gamxyynaH
OpONLUOX bGaWraa, epefdeeH TyxalH
acyyoslaap caHajll erex 3pxTan  XyBbliaa
333MWNIMYaNINH EpaninH ONTOHXMINH
caHanaap xy4uH Terengep 6osHo. XyBbLiaa
I3BMWUIYOUMH  xypang 6ueunsH ©6onoH
UTF3MXKNBTACIH Teneeneryesp gamxyynaH
OpoONuUOXK Galraa XyBbll@aa 333MLWWKIY TYC
6YpP Hb ©6PUMH 333MLLMXK By XyBblLiaa HaM
OypL4 H3r caHanblH 3PX 3A3/H3.

“and eligible to vote on the matter”. The
management concurs with this
suggestion.

This phrase clarifies who can be counted
towards the shareholder decision, directly
affecting the validity thereof.




Current English Formulation

Current Mongolian Formulation

Amended Mongolian Formulation

Comments

8.6.7 | 8.6.(vi) making any investments including | 8.6.(viil BaHKHbl ©gep  TyTMblH  ynn | (vii) BaHKHbI enep TYTMbIH vin | The external legal counsel pointed out the
by way of deposits, loans, share capital in | axxmnnaraaHg xamaapanrymrasp, CTOYC- | axxmnnaraaHn xamaapanrymrasp, CTOYC- [ wrong translation: “share capital” was
any concern other than in the ordinary | biH garyy xaMruinH cyyng ayauTnarfgcad | biH garyy xaMrmiH cyyng ayaumTtnargcad | translated into “xepeHre xysaax”, which
course of business for the amount | BaHKHbI CaHXYYrMMH TawnaHO VYHAO3CA3H | BaHKHbI CaHXyYrMMH TawWnaHO VYHO3CA2H | can mean “split off”. The management
exceeding 2 (two) percent of the total | BaHKHbI HUNT ©@PUNH XOPOHIMINH 2 (X0€p) | BaHKHbI HUNT 8ePUNH XepPeHIMINH 2 (Xoép) | concurs is providing correct translation.
equity of the Bank as per the most recent | xyBuac 033l AOYHM3P Xafranamk, 3337, | XyBuMac [O33W AYHM3P Xagranamk, 3337,
audited accounts of the Bank, in | xepeHre xyBaax 33prasp KOMMaHWL | XyBb HUWIVVICIH XOPOHIS XyBaax 332prasp
accordance with IFRS; XOPOeHTre opyynax,; KOMMaHWO XepeHre opyynax;

8.6.11 | 8.6.(xi) the sale, conveyance, transfer, rent | 8.6.(xi) BaHKHbl egep TyTMbIH  ymun | (xi) Batirb——egep——FyFMbtH——yA | The Mongolian version inserted “BaHKHbI
or other disposition of any assets with a | axxunnaraaHg xamMaapanrymraap bBaHKHbI | sxkHAAaFraaHa—xaMaaparryir=op baHKHb | egep TYTMbIH ymn aXKunnaraaHg
value of more than 25 (twenty five) percent | HUAT XOpeHrUMH 25 (XOpUH TaB) XyBMAC | HUNT XOPOHrUnH 25 (XopuH TaB) XyBWac | xaMaapanrymrasp”’ which means “outside
of the total assets of the Bank. WYY YH3MM33 OyxXU anmMBaa XepeHrunr | Unyy YH3Mras Oyxui anmBaa xepeHruir | the scope of day-to-day operations of the

xynoanpax, T23B3PN3X, LWWMKYYI3X, | Xygangax, eMunex 3pxXMUr  nikyyaax | Bank” Such text is absent in the English

TYP23Cnyynax Oywy eep Oycap Garpnaap | F99B39A3%, LWWIDKYYNIX, TYPIICAYYIaX Oytoy | version.

3axMpaH 3apLyynax. eep 6ycan Gananaap 3axmMpaH 3apLyyiax. Furthermore, “conveyance” was translated
into “transporting”, which is incorrect.

8.26.2 | 8.26.2 making any investments including | 8.26.2 ©pep TyTMblH YWA axunnaraaHg | 8.26.2 ©pep TyTMbiH yWn axwunnaraadg | The external legal counsel pointed out the
by way of deposits, loans, share capital in | xamaapanrymrasp, CTOYC-H XaMIMIMH | xaMaapanrymraap, CTOYC-bIH paryy | wrong translation: “share capital” was
any concern other than in the ordinary | cyyng  ayautnargcadH  paryy  BaHKHbI | xaMruiH  cyyng  ayautnargcaH  badkHbl | translated into “xepedHre xyBaax”, which
course of business for the amount up to 2 | caHxyyrMinH TannaH4 YHA3CN3H BaHKHbI | caHXyYrMWH TannaHh yHAO3CnaH baHkHbl [ can mean “split off”. The management
(two) percent of the total equity of the | HUNT ©EpPUNH XEPOHIUINH 2 (XOE€P) XyBb | HUNT ©6PUNH XepPeHrnnH 2 (Xoép) XyBb | concurs is providing correct translation.
Bank as per the most recent audited | XypTanx OyHr33p Xagranamk, 333/, XepeHre | XypTanx AOYHM3Pp Xadaranamx, 333N, XYBb
accounts of the Bank, in accordance with | xyBaax 33prasp anvBaa KOMMaHUL XOPOHIe | HUNNYVICIH XOPeHre xyBaax 33prasp
IFRS; opyynax; anunBaa KOMMaHUO XepeHre opyynax;

10.2 | 10.2 Any implemented dissolution by a shall | 10.2 Tatan 6yynrax axwunnaraar TY3-eec | 10.2 TaTaH 6yynrax akunnaraar TY3-eec | The current Mongolian version stipulates

be Dissolution Commission which shall be
appointed by the BoD or the trustee
appointed by the court, in the event the
dissolution is by a court decision.

3CXYN  WYYXUMWH  WIMKMAB3PI3p  TaTaH
Oyynrax TOXWMOMAONLA LUYYX33C TOMMUIICOH
X3P3r FYWMUSTraryasc TOMUAOTACOH TaTaH
Byynrax KOMUCC X3P3MKYYITH3.

e T
ByyAFe ERARESE
PYHAHSTFOF459€ TOMUNOrACcoH TaTaH Byynrax
KOMMUCC 2CXVN LIVYXUNH LIMMAB3P32pD TaTaH

B6yynrax_TOXWMONAONA,  LIYYX33C TOMWICOH
X33 NYULSTIEMY X3P3MKYY/THD.

TOMLAL i N
FOMHRCOH oot

that the trustee appointed by the court will
appoint the Dissolution Commission. This
is not in line with the current laws of
Mongolia on legal entity dissolution. The
external legal counsel suggested better
translation which says liquidation is carried
out either by a Commission appointed by
the BoD or directly by the trustee
appointed by the court.




Current English Formulation Current Mongolian Formulation Amended Mongolian Formulation Comments

10 .22 | N.2.2 Perform their duties in good | 11.2.2 An6aH yypart@> VH3H4Y wWwygapra | 11.22 An6aH yypart> YH3HY Wydapra xaHgaxk | Current Mongolian version stipulates
faith, not provide unlawful or | xaHgak axkunnax 6a GaHKHbI YN aykunnaraa, | axunnax 6a 6aHKHbl Vi axkuanaraa, TortoocoH | “unlawful,” leaving out the explicit
unethical advantage to themselves, | TortoocoH ropumMa xapll 6avanaap eeptes, | ropumMa xapll 6Gavaraap eepTese, Mp 6yn, Tepen | “unethical” qualifier and adds a stray
their family, relatives, nor others who | rap 6yn, Tepen Tepercen, 60M0H axkun | Tepercefn, OOMOH aWn TepnuiH 6onoH XyBUWH | phrase about acting ‘“contrary to
are in business or have personal | TopnumH  6GOMOH  XyBMMH  XapbliaaTal | xapblaaTal XYMVYYCT, T3Ara3puiH mp 6yn Tepen | bank procedures.” Proposed wording
relations with them or their family or | xymyyct, TagrspuinH  mp 6yn  Tepen | Tepercoen xyynb 6yc, €c 3yva yn HUWLEX bananaap | inserts “xyynb 6yc, éc 3yWa, v HUMLUSX
relatives; Tepercaen xyynb ©6yc gaByy 6anpan | oaByy 6angan onroxryw Gamx; Gampnaap” (unlawful or unethical)

ONroxrym 6amnx; and drops the off-point wording
Unless otherwise specified in law or XapunuardavinH  gadHc, 3331, Tenbep  Toouoo, | about bank procedures.
internal rules and regulations, not | XapunuarinmH gaHc, 333/, Tenbep TooLoo, | BU3IHECUMH axuniaraaTan xonbooton anbaH 6apuMT
disclose to others, or allow to be used | 6U3HECUH axkMnNnaraaTan xoN600ToM anbaH | GUYMT, TOOH Y3YY/NT, AOTOOM AYP3M, KypaM,3aasap | Other changes are editorial clean
by others, or use for private interest, | 6GapUMT 6GUYUN, TOOH Y3YYM3NT, [OOTOOA | HexLen, 6OA3NYYAbIr HEXHEFAYHAF XyYb TOTTOOMMXK, | Ups.
any information about customers' | oypam, XypaM, 3aaBap HOXLeNYYaAunr xyynb | AOTOOA 3aaBap, XypaMa 3aacHaac 6ycan TOXMonaona
accounts statements, loans, | Tortoomy, 4OTOOA 3aaBap, )KypaM 3aacHaac | Oycaoan  3adpyviax — FarifdyyAax,  alunrnyynax,
transactions and documents related | 6ycan Toxuongong 6Gycoan  TaHUNLUyynax, . XYBUNH  X3p3ruasHpg
to the business activities, figures, | awwnrnyynax, HyyL1anbir anpargyynax, | awurnaxry 6amx.
internal  procedures, regulations, | XyBUINH X3p3ruUa3HA alLIMrnaxrym 6amx.
terms and conditions.

n 1211 [ 1210 insure and keep insured on [ 1211 eepuiH 6yxui N paatryy/mk 6onox | 1211 eepuinH 6yxui 1 paatryymhk 6onox xepedre, | The external legal counsel suggested
terms and conditions acceptable to | xepeHre, BaHKHbI ywmn aXkmnnaraa, | baHKHbI Y axkunnaraa, xapuyunara, anveaa 6ycas | inserting translation of the omitted
the shareholders, with a reputable | xapuyunara MeH Xyynb 3aaBan | JaaTtranblH  3yWa  GONOXYMLL 3PCOSNAMWE  0ooOorninH | phrase “against insurable losses, on a
insurer or insurers all its assets, | maaTryynaxaap 3aacaH anvBaa 6ycad | YHI3p Hb HexeH Tenex Hexueneep ™eH—3aasasr | reinstatement basis utilizing current
business and liabilities which can be | apcosnuinr canbapTtaa H3pP XYHOT3M | AaaFryyaxaap—3aacaH—anmBaa—6ycag—apeasamiar | full replacement  values”. The
insured, against insurable losses, on a | gaaTrarymg  XyBblLi@a 2333MWWMMY  HapblH | canbapTaa H3p XYHATSM  gaaTrardmp  XyBblaa | management concurs with this
reinstatement basis utilizing current | xyn3sH 3eBLWEOPCOH HOXLOMNOOP AaaTryynax | 333MWMIY HapblH XYN33H 36BLU6GSPCOH Hexueneep | suggestion.
full replacement values, and any | Bytloy eMHe 6GaNryyncaH rapasaHuUiM xyrauaar | gaatryy/iK, Yr gaatranyyobir XyYnH Terengep xaBa3sp
other insurance required by law. The | cyHraHa. [aaTranblH rapaar aHrM xan 03p | Gannrax 6a  yyHO Xyynb[ 3aaBaj faaTryyiaxaap
policies shall be in the English | 6anryynHa; 3aacaH anvBaa 6ycaf [aaTrasl MeH OPHO. AaaFryyax
languags; A A

[aaTranblH rapaar aHrm xan 033p 6anryynHa.

12 13.3 [ 13.3 This Charter shall be amended | 13.3 3naxyy LypaM4 H3M3NT, eepynent | dHaxyy dypaMA HIM3MT, eepunenT opyynax acyyanbir | The external legal counsel suggested
only by an Ultra Majority vote of | opyynax acyyonbir XyBbliaa 333MLIWIYOMMH | XyBbll@aa 333MWUMYAMNH  Xypang 6ueunsH, acxyn | inserting translation of the omitted
shareholders present at the meeting | xypana  OuWeudnaH, 3cxyn  Teneenneep | Teneenneep oponuox 6anraa, TyxarH acyyanaap | phrase “and eligible to vote on such
in person or by proxy and eligible to | oponuox 6airaa rUWyyaAUNMH YHIMAIXYM | caHasl erex apxTan MyyaAnMnH YH3IMASXYM ONIOHXMIMH | matter”. The management concurs
vote on such matter. Each | oNOHXWMWH caHanaap WWWAB3PA3HS. XyBbliaa | caHanaap WUMAB3PN3H3. XyBblaa 33aMWMryaminiH | with this suggestion.
shareholder present in person or by | a3aMwWKWrygninH  xypang 6uednsH 60MoH | xypang 6ureunsH 60M0H UTFAMMKN3MOCIH
proxy shall have one vote for each | UTFPaMXN3rOCoH Teneeneryeep OamkyynaH | Teneenerdeep OamxkyynaH oponuoX barraa xysbliaa
Share of which he/she is the holder. oponuUoX 6airaa xyBblLiaa 333MLWKMMY TyC 6yp | 333MLWKIMY TyC BYP Hb ©8PUIMH 333MLLMK By XyBbLiaa

Hb ©8PUINH 333MLWWMK Byt XyBbliaa H3r 6ypa | H3r 6ypa H3r caHasblH 3PX 343/1H3
H3I caHasblH 2PX 303/1H3.




Amendment to the Bank Charter: Designating the Mongolian Version as the
Prevailing Version If Any Language Discrepancies Arise

(An Amendment to Both the Mongolian and English Versions)

Current English Formulation Amended English Formulation

13.7. This Charter is made in both English and Mongolian languages | 13.7. This Charter is made in both English and Mongolian languages
with same effect and force. The English version shall prevail in any | with same effect and force. The Erglish Mongolian version shall prevail
discrepancies in the two versions. in any discrepancies in the two versions.

Current Mongolian Formulation Amended Mongolian Formulation

13.7. DHaXYY AYPMUNH 3XUIT Xyynb 3yMH XyBbd aHriv 6omoH | 13.7. DHaXYY AYPMUNH 3XUIT Xyynb 3yMH XyBbd aHrv 60M0oH

MOHION X371 [0323P H3MH agun XyYWH Terengep YWnacaH 6ereepn
TOAMI3PUNH XO0POHA 38pYYTaM 6anaan YYCBan aHrn X3 O33PX IXUNT
GapuMTanHa.

MOHION X371 [0323P H3MH agun XyYWH Terengep yWnacaH 6ereepn
T3OM3PUNH XOOPOHO, 36pYYyTan Ganpdan YYCB3A a4 MOHIOM X3
033X XM BapuMTanHa.
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BOARD OF DIRECTORS XACBANK

RESOLUTION

Date: 27 June 2025 No. R-2025-27 Ulaanbaatar

Recommendations of Amendments to XacBank JSC Charter

Pursuant to decisions made at its extraordinary meeting held on 27 June 2025, the Board

of Directors (the “Board”) of XacBank JSC (the “Bank”) hereby adopts the following resolutions:

IT IS NOTED THAT:

1.

WHEREAS, the Financial Regulatory Commission (the "FRC"), in its letter No.9/3889 dated
09 October 2023, recommended that the Bank review Clause 13.7 of the Bank Charter;

WHEREAS, the Board, by its Resolution No. R-2023-79 datec 30 November 2023, resolved
to amend Clause 13.7 of the Bank Charter, contingent upon the absence of discrepancies
between the Mongolian and English versions of the Bank Charter, as verified by an
independent external legal counsel (the “Condition”);

WHEREAS, pursuant to the above, the management has engaged an independent legal
counsel to verify that the Mongolian and English versions of the Bank Charter are
substantively identical; and

WHEREAS, for the fulfillment of the Condition, the Board now wishes to recommend the
attached amendments to the Bank Charter.

NOW THEREFORE BE IT RESOLVED THAT:
1. The amendments to (a) the Mongolian version of Bank Charter, as set out in the attachment

1 hereto, and (b) both the Mongolian and English versions, &s set out in the attachment 2
hereto, are hereby approved and submitted to the Shareholders for their approval.

CHAIRMAN OF THE [
BOARD OF DIRECTORS'!

1?;%
>

SANJAY GUPTA

T

GENERAL COUNSEL,

CORPORATE SECR N.MUNKHTSELMEG
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CHARTER AMENDMENT: ALIGNMENT OF THE MOWG?SL

Annex 1 to

THE ENGLISH VERSION

(Amendments to Mongolian Version)

English Formulation

Current Mongolian Formulation

Amended Mongolian
Formulation

1.5.25 “Super Majority” shall mean
no less than 66.67 (sixty six and
sixty seven hundredths) percent of
the total number of votes, voting
rights, shares, or shareholders
where applicable as the context
may require;

1.5.25 “[OuiinaHx OnOHX" rax
TyxXaliH xaparnax Oyi aryynraac
XamaapaH caHan, caHanblH 3pX,
XyBbLaa 3CXyN XyBbLiaa
33IMWNMYANIAH HUIAT TOOHbI 66.67
(kapaH 3ypraa 3yyHbl >XapaH
[0100)-00C A33LL XYBUIAT;

1.5.25 “[Ouiinanx onoHx” rax
TyxaiH xaparnax 6yi aryynraac
XamaapaH caHan, caHablH 3pX,
XyBbLaa acxyn XyBbliaa
93OMLUMIMYAUMAH  HUAT  TOOHBI
66.67 (xapaH 3ypraa 3yyHbl
XapaH [0n00)-00C  [A0OLIViA
A99t XYBUIr;

1.5.26 “Ultra Majority” shall mean
no less than 75 (seventy five)
percent of the total number of

1.5.26 “YHamnaxyit onoHx” rax
TyxaviH xaparnax 6y aryynraac
XamaapaH caHan, caHasblH 3pX,

1.5.26 “YHaMmnaxyh OnoHx” rax
TyXaiiH xaparnax 6y aryynraac
XamaapaH caHa, caHanblH 3pX,

votes, voting rights, shares, or | xysbuaa acxyn XyBbljaa | xyBbLaa acxyn XyBbLaa
shareholders where applicable as | 33aMWUrYanUitH  HUAT TOOHbLI 75 | 333MWMMYAWIAH  HWIAT  TOOHBI
the context may require; (nanaH TaB)-aac 433 XyBWIr; 75 (panaH TaB)-aac pgoowryi
AO9tH XyBUIr,;
5.4.8.(2) making false statements | 5.4.8.2 Xopurnocon yin | 5.4.8.2 XopurnocoH yun
to investigators in order to | axunnaraanbl XypasHa BaHkuHA | axunnaraa Gaibdk  Gonsowryii
materially impede a Bank | XWArgax xsHanT wanrantbiH VAN | TOXWONAbIH xnARaraaHs
investigation into allegations of a | axunnaraaqg caag yupyynax; XypaaHa  BaHkuHpg  xuirgax
Prohibited Practice; XsHanT wanranTbiH yin
axwnnaraaHdg  Houtow  caag
yypyynax 30punroop  XsHaH

wanrardy HapT Xygan xyypam4
M3[123/13/1 erex;

7.7 Subject to clause 7.6 above,
the total quantity, par value,
interest rate, periods for interest
payments, price and redemption
price of the additional Shares and
other securities convertible to
Shares, and convertibility of the
securities into the Shares shall be
determined by the BoD for the final
approval and resolution from the
shareholders’ meeting.

7.7 OHaxyy [Oypmuitn  7.6-a
3aacHbl faryy HaMX raprax
Xysbliaa 60noH 6ycan yHAT Laac,
XyBblLi@aaHg XepBeX YHIT LaacHbI
HUWAT TOO X3MXK33, HIPNIAC3H YH3,
XYY, XYy Tenex xyrauaa, YH3,
JPryynsH xypanpgax asax YHWAr
TY3 TOROPXONNXK, XyBbLiaa
93IMLUMIMANIAH Xypnaap 3uU3CNaH
LUNIAABIPNAHI.

7.7 OSHaxyy [OypmuiiH 7.6-g
3aacHbl faryy HamX raprax
XyBbuaa GonoH  XyBbuaaHg
xepeex Oycap YHAIT LaacHb!
Haae; XyBbhaaHA—XepPEeX—YHOT
HaaeHbt HUAT TOO  XAMXKI23,
H3PN3C3H YH3, Xyy, XYYy Tenex
xyrauaa, YH3, 3PryynaH
Xypangax asax yHa 60/10H YHIT
uaacHb! __XyBbUaaH  XepBex

HOXUONUIAr VHAVRF TY3
TOAOPXOWNX, XyBbLiaa
333MLLNTYANIAH Xypnaap

3UBCN3H WNIAABIPNIIHA.

8.5 Except as otherwise provided
in the Applicable Law or this
Charter, decisions of the
shareholders’ meeting shall be
made by a Simple Majority vote of
shareholders present in person or
by proxy at such meeting and
eligible to vote on the matter. Each
shareholder present in person or
by proxy at the meeting shall have

8.5 Xon6orgox Xxyynb GONoOH
LAypamp, eepeep 3aacHaac Gycap,
TOXMONAONA XyBbLaa
IBIMLLMIMHAVIAH XYPNbIH W1IAB3aP
Hb TyXainH Xypang, 6ueunaH 60n10H
UTFOMXXNArAC3H  Teneenervyeep
AamxyynaH OPONUCOH XyBbluaa
33IMLLMIYAVIAH EpAUIAH ONOHXWIAH
caHanaap Xxy4vH Terengep 60nHo.
XyBblLiaa 333MLWMNYQUIAH  Xypang

8.5 Xon6orpgox Xxyyno G0OnoH

Oypamp  eepeep  3aacHaac
6ycap ToOxwongong  XyBsblLiaa
A3IMLUNMYNIAH XYpPnbiH

WWAABIp Hb TyXallH Xypang
6ueunaH 60N0H UTFAMXKNBrACIH

Teneeneryeep Aamxyynad
oponuox Gairaa, epesadeoH

TyXaiH acyyanaap caHan erex
SpPXTai XyBbliaa 333MLUMr4annH

13
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one vote for each Share of which | 6ueunaH 60M0H UTrAMXNArACAH EpavitHn  onoHxwiiH  caHanaap
he /she is the holder. Teneener4yeep AamxyynaH | Xy4uH Terengep 60nHo. XysbLaa
OpPONLOX Gaiiraa XyBbliaa | a3aMWMryauinte xypang 6uednaH
A3_MWUNY Tyc Oyp Hb ©epuitH | 60n0H UTI3MXN3rACaH
asamwmK 6yn Xyebliaa Har Gypp | Teneeneryeep [amxyynax
H3r caHanblH 3pX 343NH3. oponuox  Galiraa  Xysblaa
a33MWLINMY TYC 6Yp Hb ©epuilH
333MLIMXK By XyBbLiaa Har 6ypa
HAr caHasblH 3pX IA3HI.

6. | 8.6. (vi) making any investments | 8.6. (vi) BaHkHb! eaep TYTMbIH yiin | 8.6. (vii) BaHkHbl egep TyTMbIH
including by way of deposits, | axunnaraaxg Xamaapanryiraap, | yin axunnaraadp
loans, share capital in any concern | CTOYC-biH faryy xamruiiH cyyng | xamaapanryirasp, CTOYC-biH
other than in the ordinary course of | ayautnaracan BaxkHb! | paryy XamruiH cyyng
business for the amount CaHXYYrvilH TainaHp YHA3CN3H | ayauTnaracau BaHkHbI
exceeding 2 (two) percent of the | BaHkHbI HUIAT eEPUIH XOPOHIWIAH | CaHXYYrviiH TalnaHg YHAICNaH
total equity of the Bank as per the | 2 (xoép) xyemac aaaLw AYHra3p | BaHKHbI HUIAT ©8PUITH XOPEHr MK
most recent audited accounts of | xagranamx, 393N, XOpeHre | 2 (xoép) xysmac A23LW AYHraap
the Bank, in accordance with | xysaax 33prasp KOMNaHua | xagranamx, 3391, XyBb
IFRS; XOPOeHre opyynax; HUWANYYNIC3H XOPeHre  xysaax

33prasp KOMMNaHug, XepeHre
opyynax;

7.]186. (xi the sale, conveyance, | 8.6. (xi) BaHkHbI egep TYTMbIH yiin | 8.6. (xi) BaHkHb—eRep—FyFMbiH
transfer, rent or other disposition | axunnaraanp, Xamaapanryirasp | yia—————————axuAfaraaHa
of any assets with a value of more | BaHkHbl  HUIT XEPeHruitH 25 | xameaapanryiirosp BaHkHbl HUIT
than 25 (twenty five) percent of the | (xopuH TaB) xysuac WYYy YHINr39 | XepeHruiniH 25  (xopuH  TaB)
total assets of the Bank. Oyxuii anveaa XOPOHIWIAr | XyBuac wnyy YHaNraa 6yxuii

xXypanpax, TOIBIPNAX, | anuBaa XepPeHrnir Xyaanpjax,
LWWDKYYNdX, TYPIACAYYNRAX OYIOY | OMUNOX  IPXUMAr  LNIDKYYNIX
eep Oycap OGaipnaap saxvpad FOOBOPAOX, LWWIDKYYN3X,
3apuyynax. Typaacnyynax 6yoy eep Gycap,
Gaiignaap 3axupaH sapuyynax.

8. | 8.26.2 making any investments | 8.26.2 ©pep  TyT™MbiH  yiin | 8.26.2 ©Opep  TYTMbIH yin
including by way of deposits, | axunnaraaxg Xxamaapanryiraap, | axunnaraaHg xamaapanryiraap,
loans, share capital in any concern | CTOYC-biH paryy xamruitH cyyna | CTOYC-biH  paryy  xamruiH
other than in the ordinary course of | ayautnaracan BaHkHbl | cyyng  ayautnargcaH  BaHKHbI
business for the amount up to 2 | caHxyyruiih TainaHa YHA3CN3H | CaHXYYruiiH TanaHg YHAICN3H
(two) percent of the total equity of | BaHKHbI HUIAT eepuitH XOPOHIUIH | BaHKHbI HUIAT ©8PUIH XOPBHINIH
the Bank as per the most recent | 2 (x0ép) xyBb XypTanx AYHra3p | 2 (x0ép) xyBb XYpTanXx AYHrasp
audited accounts of the Bank, in | xagranamx, 333n, XOPeHre | xagranamx, 392N, XyBb
accordance with IFRS; XyBaax 33prasp anusaa KOMNaHUA | HUANYYNCIH XOPeHre  xysaax

X6PeHre opyynax; 39prasp anueBaa  KoMnaHwug
XOPeHre opyynax;

9.110.2 Any dissolution shall be | 10.2 TaraH Gyynrax axwnnaraar | 10.2 TaraH 6yynrax axunnaraar
implemented by a Dissolution | TY3-eec acxyn wyyxuiiH | TY3-eec SEXVA——HIYHUAH
Commission  which shall be | wuitnsapasp  Taraw Gyynrax 7
appointed by the BoD or the | Toxuongona LIYYX33C TOMWICOH | TOXMOAROAR LHYYXO96-FOMUACOH
trustee appointed by the court, in | xapar FYALUBTIIryaac | ¥apaF————————FyiioTForio9e
the event the dissolution is by a | TomunorgcoH  Tartau 6yynrax | TomunoracoH TataH  Byynrax
court decision. KOMUCC X3P3IMKYYIIHS. Komuce acxyn LUYYXUIAH

WMNaBspaap  Tarad  Gyynrax
TOXMONAONA LUYYXI3C TOMUICOH
X3P3r ryAUSTIarY X3P3arKyYHa.

10] 11.2.2 Perform their duties in good | 11.2.2 An6an YYParTaa yHAHY | 11.2.2 AnbaH yyparTaa YHaH4Y
faith, not provide unlawful or wyaapra xaHgax axunnax 6a | wypapra xaHgax axunnax 6a
unethical advantage to | 6aHKHbI yin axunnaraa, | GaHikHb——yit——akuARaraa;
themselves, their family, relatives, | Torroocou ropumg Xapl | FOFfoocoH——FOPUMA——Xapti
nor others who are in business or | 6aiignaap eepres, rap 6yn, Tepen | Gawgaaap eeptee, rop 6y,

Topercen, G0M0H axwun TepnuitH | Tepen Teperces, GOMOH axun
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have personal relations with them
or their family or relatives;

Unless otherwise specified in law
or internal rules and regulations,
not disclose to others, or allow to
be used by others, or use for
private interest, any information
about  customers’ accounts
statements, loans, transactions
and documents related to the
business activities, figures,
internal procedures, regulations,
terms and conditions.

60n0H XyBWINH Xapbljaaran
XYMYYCT, T3AraapuitH rap 6yn
Tepen Tepercaeq xyyns 6yc aasyy
Ganpan onroxryii 6anx;

XapwnuarvuiiH AaHc, 399N,
Tenéep - TOOL0O,  GUBHECWIH
axunnaraaran xon6ooton anbad
6apumT 6UYUr, TOOH YayynanT,
AoTooA AypaMm, Xypam, 3aasap
HOXUONYYAWAr Xyyib TOrTOOMX,

poToon 3aasap, Xypamg
3aacHaac Oycag  ToOXuongong
6ycpan TaHwnuyynax,
awwrnyynax, Hyyunanbir

angargyynax, XyBUiNH X3paruasHg,
awmrnaxryi 6anx.

TOPNUIAH 60N0oH XYBWIAH
Xapbljaaramn XYMyYCT,
TOArA3PWIAH  rap  6yn  Tepen
Tepercaea xXyynb 6yc, éc ayiig yn
HuiLRX Gananaap pasyy Gainpan
onroxryi 6anx;

XapunuarunitH ~ pgaHc,  32an,
Ten6ep TOOLOO, 6GU3HECUIH

axunnaraaran xon6ooTon anéaH
6apuMT 6UYUr, TOOH Y3YYNanT,
A0T00A AYP3M, Xypam, saasap
Hexuen, Gonanyyabir
HOXHOAYYAWAF XYYNIb TOrTOOMX,
potoon, 3aasap, Xypamg
3aacHaac Oycap Toxuongong
Oycaap 3afpyynax FaHustyyRax,

awwrnyynax, HyyHRaAbIF
anparayyfax XYBWIAH

X3P3rudaHa awmrnaxryin 6anx.
11§ 12.1.1 insure and keep insured on | 12.1.1 eepuiit Oyxuin n paarryynx | 12.1.1 eepuitH  Gyxvin
terms and conditions acceptable | Gonox xepeHre, BaHkHbl Viin | gaatryymk  60n0x XOpOeHre,
to the shareholders, with a | axunnaraa, xapuyunara MeH | BaHkHbI yin axunnaraa,
reputable insurer or insurers all its | xyynbn 3aasan paatryynaxaap | xapuyunara, _anueaa  Gycapn
assets, business and liabilities | 3aacan anusaa 6ycap apcpenwiir | paarranbii  avitn  GoSOXVilLL

which can be insured, against
insurable losses, on a
reinstatement  basis  utilizing
current full replacement values,
and any other insurance required
by law. The policies shall be in the
English language;

canbapraa Hap XYHATI
Jaatrar4ug  Xysblaa 333MLUMrd
HapblH ~ XYN33H  36BLUGBPCEH
Hexueneep paarryynax Gyioy
OMHe  GaiiryyncaH  rapasHuii
Xyrauaar cyHraHa. [aarranbiH
rapaar  aWrM  Xan  [asp
GanryynHa;

3PCANUIAT_OOOTUIH_YHI3P Hb

HOXOH TOenex Hexueneep met
XyyAbA—saasan—gaarryynaxaap
saacaH-anbaa-6ycas-OpeAI AR
canbapraa Hap XYHAT3N
paarraryng XysbLaa 333MLMry
HapblH  XY/139H  36BLUEOPCEH
Hexueneep aTryynx

gaartranyynbir Xy4vH Terengep
x3B33p Gavnrax 6a yyHa Xyynba
3aas aarryynaxaa aH
anveaa Oycap paarran  MeH
OPHO. AaatryyRax—6yioy—emHe
GanryyneaH—FopasHWi—xyradaar
eyHrara: [aatranbiH  rapaar
aHrm xan aaap banryynHa;

12

13.3 This Charter shall be
amended only by an Ultra Majority
vote of shareholders present at the
meeting in person or by proxy and
eligible to vote on such matter.
Each shareholder present in
person or by proxy shall have one
vote for each Share of which he
/she is the holder.

13.3 OHaxyy [Oypama HamanT,
9epYNenT  opyynax —acyyanbir
XyBbLaa 333MLUMIYANAH Xypang
OveunsH, acxyn Teneenneep
oponuoX Gailraa  ryLyyYAWAH
YH3MNaXY ONOHXWIiH caHanaap
WWINOBIPNIHI. XyBbuaa
IIIMLMIHOVIAH  Xypang 6GueynaH

60n0H WUTFaMXKNArL4CaH
Teneeneryeep [amxyynax
OpPONLOX Gaiiraa XyBbLiaa

?zaMWMIY Tyc 6Yp Hb ©epwuitH
93aMwmX Oy XyBblLaa Har 6ypg
H3I caHanblH 3pPX 3A3NH3.

13.3 BHaxyy [ypama HamanT,
eepynenT opyynax acyyanbir
XyBbliaa 333MLLNTYANIAH Xypang
OneunaH, acxyn Teneesnneep
oponuox  Gaiiraa, TyXaiH
acyyanaap caHan erex 9pxraii
FULLYYAWIAH YHamnaxyin
OJIOHXUIH caHanaap
LWNIAAB3IPNIHI. XyBbLaa
3ZIMWIMMYANIAH Xypang 6ueunaH
60n0oH UTFAMXXNArACaH
Teneeneryeep AamxyynaH
oponuox  Gairaa  XxysbLaa
333MILINMY TYC OYP Hb ©OpWUitH
33amLnX 6yi XyBbuaa Har 6ypa
HIr caHabiH 3pX 943NHA.
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CHARTER AMENDMENT: DESIGNATING THE MONGOLIAN VERSION AS

I
Annex 2 to XagBank Board

i)
&2l

VERSION IF ANY LANGUAGE DISCREPANCIES ARISE
(An Amendment to Both Mongolian and English versions)

Current English Formulation

Amended English Formulation

13.7.  This Charter is made in both English and
Mongolian languages with same effect and
force. The English version shall prevail in any
discrepancies in the two versions.

18.7. This Charter is made in both English and
Mongolian languages with same effect and
force. The English_Mongolian version shall
prevail in any discrepancies in the two versions.

Current Mongolian Formulation

Amended Mongolian Formulation

13.7.  OHoxyy [ypmuiiH axuir Xyynb 3yiH
XyBbf, aHrnu 60M0H MOHron Xan A23p HAraH
agun  Xy4uH Terenpep yinacsH Gereepg
TOAra3PUIAH XOOPOHA, 38pyyTail 6argan yycean
aHrN XaNn A33pX IXUIr GapumMTanHa.

13.7.  OHaxyy [ypMmuitH aXuiir xyynb 3yiH
XYBbf, @Hr GONMOH MOHION X3/ A33P HIr3H
agun  XyywH Terengep YMNAcaH Gereep
T3Ar33PUIAH XOOPOHA 3epyyTalt 6aingan yycsan
aHFM MOHION X3/ A33PX IXWIr GapuMTanHa.
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Draft Shareholders’ Resolution



SHAREHOLDERS MEETING [Draft]
RESOLUTION

Approval of Amendments to XacBank JSC Charter

Pursuant to decisions made through its online ballot voting held between 25 July and 26 August
2025, the Shareholders of XacBank JSC (the “Bank”) hereby adopt the following resolutions:

IT IS NOTED THAT:

1.  WHEREAS, the Financial Regulatory Commission (the “FRC"), by its letter No.9/3889 dated 09 October
2023, recommended that the Bank review Clause 13.7 of the Bank Charter;

2. WHEREAS, the Board of Directors (the “Board”), by its Resolution No. R-2025-27 dated 27 June 2025, has
submitted to amend (a) the Mongolian version of the Bank Charter to align with the English version
(“Alignment Amendments”), and (b) both the Mongolian and English versions of the Bank Charter
to designate the Mongolian version as the prevailing version if any language discrepancies arise
(“Prevailing Language Amendment”), per the FRC's recommmendation; and

3. WHEREAS, the Shareholders now wish to approve the following.

NOW THEREFORE BE IT RESOLVED THAT:

1. The Alignment Amendments, as set out in Annex 1.1 hereto, are hereby [approved] [and the Alignment
Amendments, as set out in Annex 1.2 hereto, are hereby rejected].

2. The Prevailing Language Amendment, as set out in Annex 2 hereto, is hereby [approved/rejected].
3. Munkhtselmeg N., the General Counsel and Corporate Secretary is hereby instructed and authorized
to submit and register the approved Amendments to the Charter attached hereto with the Bank

of Mongolia, the FRC and the Legal Entity Registration Office in accordance with relevant laws and
regulations and to deliver any and all documents related thereto on behalf of the Bank.

CHAIRMAN OF THE SANJAY GUPTA
SHAREHOLDERS' MEETING
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Annex 1.1

CHARTER AMENDMENT: ALIGNMENT OF THE
MONGOLIAN VERSION WITH THE ENGLISH VERSION

(Approved Amendments to the Mongolian Version)

Amended Mongolian

Current Mongolian Formulation .
Formulation

English Formulation

1 [Relevant English formulation [Relevant current Mongolian [Each of the approved

of the approved amendment
will be inserted here]

formulation of the approved
amendment will be inserted
here]

amendments will be inserted
here]

[Relevant English formulation
of the approved amendment
will be inserted here]

[Relevant current Mongolian
formulation of the approved
amendment will be inserted
here]

[Each of the approved
amendments will be inserted
here]

[Relevant English formulation
of the approved amendment
will be inserted here]

[Relevant current Mongolian
formulation of the approved
amendment will be inserted
here]

[Each of the approved
amendments will be inserted
here]

Annex

1.2

CHARTER AMENDMENT: ALIGNMENT OF TH MONGOLIAN
VERSION WITH THE ENGLISH VERSION

(Rejected Amendments to the Mongolian Version)

English Formulation

[Relevant English formulation
of the rejected amendment
will be inserted here]

Current Mongolian Formulation

[Relevant current Mongolian
formulation of the rejected
amendment will be inserted
here]

Rejected Mongolian
Formulation

[Each  of the rejected
amendments will be inserted
here]

[Relevant English formulation
of the rejected amendment
will be inserted here]

[Relevant current Mongolian
formulation of the rejected
amendment will be inserted
here]

[Each of the rejected
amendments will be inserted
here]

[Relevant English formulation
of the rejected amendment
will be inserted here]

[Relevant current Mongolian
formulation of the rejected
amendment will be inserted
here]

[Each of the rejected
amendments will be inserted
here]
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CHARTER AMENDMENT: DESIGNATING THE A2
MONGOLIAN VERSION AS THE PREVAILING VERSION
IF ANY LANGUAGE DISCREPANCIES ARISE

([An Amendment/A Rejected Amendment] to Both the Mongolian and English versions)

Current English Formulation [Amended/Rejected] English Formulation

13.7. This Charter is made in both English and 13.7. This Charter is made in both English and

Mongolian languages with same effect and force. Mongolian languages with same effect and force.
The English version shall prevail in any discrepancies The-Erglisi Mongolian version shall prevail in any
in the two versions. discrepancies in the two versions.

Current Mongolian Formulation [Amended/Rejected] Mongolian Formulation

13.7. DHIXYY OYPMUMH IXUINT Xyynb 3YMH XyBbA, 13.7. DHaXYY LYPMUIH XMW XyYyb 3yMH XyBb[,
aHMKM BOMIOH MOHTIO/ X371 A23P H3MH AWl Xy4uH aHMM 6ONMOH MOHTO/ X3/1 A23P H3MDH AW XyYnH
Terennep YWNACaH Gereefd TOAMIPUNH XOOPOoHO | Terengep yWMNAcsH 6ereen ToAra3pUNH XOOPOHL,
36pYyyTan Ganpan yycBaM aHMmM X35 O33PX IXUMIT 3epyyTanM 6Ganpgan YyCcBaN aHFAvt MOHIOS  Xan
GapuMTanHa. O33PX IXUNT GapuMTanHa.
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COMPOSITION OF THE EGM TABULATING COMMITTEE

Annex 3 to XacBank Board Resolution R-2025-28
dated 27 June 2025

Chair of the Committee: Anand B., Partner, KE Partners LLP
Committee members: Otgon T., Associate, KE Partners LLP

Khajidmaa G., Legal Specialist, KE Partners LLP
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Ballot Template



BALLOT TEMPLATE

Annex 4 to XacBank Board Resolution R-2025-28
dated 27 June 2025

Name of the Company: XacBank JSC

Surname and given name of the shareholder:

Registration number of the shareholder:

Type of shares held:

Number of shares held:

You may cast your vote between 25 July 2025 and 26 August 2025 through online ballot voting via
XacMeeting application.

No. | Agenda items In favor Against Abstain
1. | Amendment to Clause 1.5.25 of O O O
the Mongolian version of the
Charter

2. | Amendment to Clause 1.5.26 of O O O
the Mongolian version of the
Charter

3. | Amendment to Clause 5.4.8.2 of O O O
the Mongolian version of the
Charter

4. | Amendment to Clause 7.7 of the O O
Mongolian version of the Charter
5. | Amendment to Clause 8.5 of the O O O
Mongolian version of the Charter
6. | Amendmentto Clause 8.6. (vii) of O O
the Mongolian version of the
Charter

7. | Amendment to Clause 8.6. (xi) of O O O
the Mongolian version of the
Charter

8. | Amendment to Clause 8.26.2 of a O O
the Mongolian version of the
Charter

9. | Amendment to Clause 10.2 of O O O
the Mongolian version of the
Charter

10. | Amendment to Clause 11.2.2 of O O O
the Mongolian version of the
Charter

11 | Amendment to Clause 12.1.1 of O O O
the Mongolian version of the
Charter

12 | Amendment to Clause 13.3 of O O O
the Mongolian version of the
Charter
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13. | Amendment to Clause 13.7 of O O O
both the Mongolian and English
versions of the Charter

Notes/Remarks:

1. You may submit your vote electronically only via XacMeeting application within the
specified period.

2. If you're submitting your vote through a Proxy, it shall be considered valid only if the

Proxy submits the vote with a Power of Attorney as well, in accordance with the laws
of Mongolia.

This section shall be completed by the Tabulating Committee of the EGM.
Whether or not the ballot is considered valid and counted (underline): Yes / No

Name and signature of the Chair of the Tabulating Committee: /

Grounds for invalidating the ballot:
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